Energy storage prices continue to fall
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How much does battery storage cost in 2024?

BNEF's Levelized Cost of Electricity report indicates that the global benchmark cost for battery storage
projects fell by a third in 2024 to $104 per megawatt-hour (MWh), as a glut in supply due to slower electric
vehicle sales |led to cheaper prices for battery packs.

Will battery storage pricesfall again in 2025?

Battery storage costs have falen dramatically over the past two years, and the decline continues. Following a
steep decline in 2024, Ember's analysis indicates that prices continued to fall sharply again in 2025.

Why are storage costs falling?

Cheaper hardware isn't the only reason storage costs are falling. Longer battery lifetimes, higher efficiencies,
and lower financing costs, helped by clearer revenue models such as auctions, have al contributed to the sharp
drop in LCOS.

Is battery storage on track for another major fall in 20257
As Ember global electricity analyst Kostantsa Rangelova put it, after a 40% drop in battery equipment costs in
2024, the industry is now on track for another magjor fall in 2025. The economics of battery storage, she said,
are "unrecognizable," and the industry is still adjusting to this new reality.

Battery prices have fallen over 90% in the past 15 years and will continue to fall as production costs decline
and emerging battery technologies mature. EVswill be the most economical ...

The price drop is primarily driven by hardware innovations, such as larger battery cells and containerized
designs, which enhance the energy efficiency of the systems.

BNEF's Levelized Cost of Electricity report indicates that the global benchmark cost for battery storage
projectsfell by athird in 2024 to $104 per megawatt-hour (MWh), asaglut in supply ...

A new analysis from energy think tank Ember shows that utility-scale battery storage costs have falen to $65
per megawatt-hour (MWh) as of October 2025 in markets outside Chinaand ...

Battery prices continue to tumble on the back of lower metal costs and increased scale, squeezing margins for
manufacturers. Further price declines are expected over the next decade.

Our researchers forecast that average battery prices could fall towards $80/kWh by 2026, amounting to a drop
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of almost 50% from 2023, alevel at which battery electric vehicleswould ...

Energy storage system prices have fallen to their lowest level on record, dropping to a global average of
$117/kWh in 2025. The new figures come from BloombergNEF"s Energy Storage ...

Global average prices for turnkey battery storage systems fell by aimost a third year-over-year, with sharp cost
declines expected to continue.
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